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ORDINANCE 2014-286
AN ORDINANCE APPROVING THE ISLE OF PALMS SPECIAL DISTRICT PROPOSED FISCAL YEAR 2014/2015 BUDGET, PER ORDINANCE 2011-724-E AND SECTION 189.4041, FLORIDA STATUTES; PROVIDING AN EFFECTIVE DATE.

WHEREAS, the City of Jacksonville established the Isle of Palms Special District (the “District”), per Ordinance 2011-724-E and section 189.4041, Florida Statutes, a dependent special district for the purpose of dredging the Isle of Palms canal system; and

WHEREAS, in order for the District to qualify as a dependent special district per section 189.403, Florida Statute, the City, in Ordinance 2011-724-E, required the District to submit its proposed budget to the City Council every year by April 1st; and

WHEREAS, the District has submitted the proposed Fiscal Year 2014/2015 budget to the City Council prior to April 1st and is seeking approval of the budget by the City Council; and

WHEREAS, the City Council finds that the Isle of Palms Special District proposed Fiscal Year 2014/2015 budget, Exhibit 1, attached hereto, should be approved; now therefore

BE IT ORDAINED by the Council of the City of Jacksonville:


Section 1.

Approval of Isle of Palms Special District Proposed Fiscal Year 2014/2015 Budget. The Isle of Palms Special District proposed Fiscal Year 2014/2015 budget, Exhibit 1, attached hereto, is hereby approved. 


Section 2.
 
Effective Date. This ordinance shall become effective upon signature by the Mayor or upon becoming effective without the Mayor’s signature. 
Form Approved:

     /s/ Susan C. Grandin_____
Office of General Counsel

Legislation Prepared By:
Susan C. Grandin
G:\SHARED\LEGIS.CC\2014\Ord\Isle of Palms Spec Dist Budget.doc
� EMBED Package  ���








1
- 1 -


[image: image2.wmf]2014-286.tif

_1459683214/2014-286.tif
RESOLUTION NO. 14-01

A RESOLUTION OF THE ISLE OF PALMS SPECIAL DISTRICT,

DUVAL COUNTY, FLORIDA, ADOPTING ITS BUDGET FOR FISCAL

YEAR 2014-2015; PROVIDING AN EFFECTIVE DATE.

WHEREAS, as provided in Ordinance No. 2011-724-E (“Ordinance”) , the Isle of Palms
Special District’s (“IPSD”) fiscal year begins on July 1 and ends on June 30; and

WHEREAS, pursuant to the Ordinance, the IPSD must submit its proposed budget folr the
ensuing fiscal year to the City Council of the City of Jacksonville for its review each year by
April 1%; and

WHEREAS, having reviewed its potential revenues and expenses for fiscal year 2014-
2015, the Board of Supervisors (“Board™) of the IPSD is now prepared to adopt its budget for
fiscal year 2014-2015.

NOW THEREFORE, Be it resolved by the Board of the IPSD that: .

Section 1. The budget attached hereto as Exhibit “A” is adopted as the budget for the
IPSD for fiscal year 2014-2015.

Section 2. This Resolution shall become effective upon adoption.

Y

Jason Sessions
Board Chair

Attest:

Bradfod, |, Lot

Brad Radldff Y or
Board Secretary
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"~ Exhibit 1
Isle of Palms Special District

ASSESSMENT PER UNIT

Proposed Fiscal year budget 2014-2015 $350
Actuall Expensses | Approved FY 2013/14 Proposed FY
DESCRIPTION 2012/2103 Budget 2014/2015 Budget
REVENUES
Net Assessments - (see note 1) ] $153,076 $153,076
Interest Income SO $0 $0
Carry Forward Surplus ] (51,544) ]
TOTAL REVENUES $0 $151,532 $153,076
EXPENDITURES
Administrative
Legal Service $0 $25,000 $10,000
Bank Fees $99 $300 $300
Annual Audit S0 $3,500 $3,500
Postage $237 $1,000 $2,000
Printing and Binding S0 $1,000 $2,000
Legal Advertising $811 $2,500 $500
Office Supplies $§72 $500 $500
Website Hosting Fee S0 $250 $250
Insurance $0 $5,000 $5,000
Other Administrative Expenditures/Reimbursables $325 $2,000 $500
TOTAL ADMINISTRATIVE EXPENSE $1,544 $41,050 $24,550
CANAL MAINTENANCE & DREDGING OPERATIONS
Surveying S0 $20,000 $20,000
Engineering S0 $15,000 $15,000
Dredging Contractor $0 $74,612 $93,526
TOTAL CANAL MAINTENANCE & DREDGING OPERATIONS S0 $109,612 $128,526
TOTAL EXPENDITURES $1,544 $150,662 $153,076
EXCESS REVENUE / (EXPENDITURES) (51,544) $870 $0
NOTES:
ASSESSMENT PER
Non Ad-Valorem Assessment 2013/2014 NUMBER UNIT ASSESSMENT PER UNIT
TOTAL GROSS ASSESSMENTS 497 $350 $350
TOTAL GROSS ASSESSMENT $173,950 $173,950
Less Collection fees 7% ($12,177) (612,177)
Less Early Payment Discount 5% (58,698) ($8,698)
TOTAL NET ASSESSMENTS $153,076 $153,076
Exhibit 1
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